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Minute of Colleges Scotland Audit and Risk Assurance Committee 

Tuesday 10 June 2025 (1000-1100), Colleges Scotland, Argyll Court, Stirling 

	Present

	Ronnie Smith (RS), (Chair)
	Ray McCowan (RMcC)
	Stuart Porteous (SP)

	Liz Connolly (LC)
	Janie McCusker (JMcC)
	

	In Attendance 

	Jeremy Chittleburgh (JC), (CT: Audit)
	Waiyin Hatton (WH)
	Karen Tracey (KT), (minutes)

	Gavin Donoghue (GD)
	Pete Smith (PS)
	Andy Witty (AW)

	Apologies

	Fiona McQueen (FMcQ)
	
	



1. Welcome and Apologies 

1.1. RS welcomed members to the meeting.  Apologies were noted as above.

1.2. RS explained that following a recent change to the committee structure, WH, PS and GD have joined the meeting in their capacity as Trustee members to ensure discussions around the external audit are held with those directly involved in the governance of the organisation.

2. Minute of Previous Meeting and Matters Arising

2.1. The draft minute outlined in Paper 2.1 was noted by members and approved as accurate record of the meeting which took place on Wednesday 11 December 2024.

2.2. The Action Monitoring Log was reviewed, and it was agreed that all actions were either complete or had been superseded.

3. External Audit – Year End 31st July 2024

Independence and Objectivity Review of Auditors

3.1. The chair’s evaluation of CT for the year ending 31 July 2024 outlined in Paper 3.1 was noted and discussed by members.

3.2. Members agreed to present the chair’s evaluation to the Trustees for information at its meeting on Thursday 26 June 2025.

Progress Report Against Audit Findings

3.3. The progress report on each of the auditor’s recommendations from the 2023/24 audit and outstanding action relating to the 2021/22 audit outlined in Paper 3.2 was noted and discussed by members.
 
3.4. GD reported that all actions from the auditor’s recommendations have been implemented or are in progress and provided a brief update on the following outstanding actions:

· Going Concern (withdrawal of subscription fees) – Following ongoing discussions with the chair and principal of Edinburgh College, Colleges Scotland has been advised that Edinburgh College intend to recommend to their Board at its meeting on Tuesday 10 June 2025 to rescind the withdrawal of membership.  The colleges from the Glasgow and Lanarkshire regions have also confirmed they will continue membership with Colleges Scotland following the dissolution of the Regional Strategic Bodies later this year.

· Bank Balances - A new Treasury Management Policy has been put in place following a recommendation from the 2023/24 audit and funds relocated to an interest-bearing account which is monitored by management.  It was noted that the funds held by Colleges Scotland is expected to be less than previous years, with processes in place to ensure three months operating costs are retained in line with the reserves policy.

4. External Auditors

External Audit Plan for the Year End 31 July 2025.

4.1. The external audit planning document outlined in Paper 4.1 was noted by members.

4.2. JC provided a brief overview of the audit approach and scope for year ended 31 July 2025.

4.3. The committee agreed to present the Audit Planning Document to the Trustees for endorsement at its meeting on Thursday 26 June 2025.

4.4. RS thanked JC for his contribution.  JC left the meeting.

5. Any Other Competent Business

Company Secretary for Colleges Scotland

5.1. JMcC requested an update on the recruitment of a substantive Company Secretary for Colleges Scotland.

5.2. WH informed Colleges Scotland is seeking advice on various options to fulfil this role including the use of Colleges Scotland lawyers.  These options will be discussed at a meeting of the Trustees on Wednesday 11 June 2025.

Transition to new Audit Committee

5.3. RS informed this will be the final meeting of the Audit and Risk Assurance Committee and thanked all members for their contribution.

5.4. No further business was discussed.
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